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General information

Principal office address : P2-ELOB Office No. E-43G-01

Hamriyah Free Zone

Sharjah

United Arab Emirates

Owner : Name

Orient Ceratech Limited
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Hamriyah Free Zone

Sharjah - United Arab Emirates

Statement of financial position as at March 31, 2025

(In United States Dollar)

Notes 2025 2024

Assets

Current assets

Advances, deposits and other receivables 5 1,104,863 5,226                

Cash and bank balances 6 99,218 51,763              

Total current assets 1,204,081         56,989              

Total assets 1,204,081         56,989              

Equity and liabilities

Equity

Share capital 7 9,530                 9,530                

Retained earnings / Accumulated losses 8 14,811              (23,517)             

Total equity 24,341              (13,987)             

Non-current liabilities

Loans from related parties 4 54,452              54,452              

Total non-current liabilities 54,452              54,452              

Current liabilities

Trade and other payable 9 1,100,429         1,115                

Due to related parties 4 24,859              15,409              

Total current liabilities 1,125,288         16,524              

Total liabilities 1,179,740         70,976              

Total equity and liabilities 1,204,081         56,989              

___________________________

Manager

The accompanying notes form an integral part of these financial statements.

The report of the auditor is set out on pages 2, 3 and 4.

Orient Advanced Materials FZE

The financial statements on pages 5 to 23 were approved on May 13, 2025 and signed on behalf of the Company, by:
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Hamriyah Free Zone

Notes 2025 2024

Revenue 10 1,156,518          -                     

Direct cost 11 (1,098,342)         -                     

Gross profit 58,176               -                     

Other income 12 114                    -                     

Administrative expenses 13 (14,899)              (4,404)                

Finance costs 14 (5,063)                (3,766)                

Profit / (Loss) for the year 38,328               (8,170)                

Other comprehensive income -                     -                     

Total comprehensive income / (loss) for the year 38,328               (8,170)                

_________________________

Manager

The financial statements on pages 5 to 23 were approved on May 13, 2025 and signed on behalf of the

Company, by:

The report of the auditor is set out on pages 2, 3 and 4.

Orient Advanced Materials FZE

Sharjah - United Arab Emirates

(In United States Dollar)

The accompanying notes form an integral part of these financial statements.

Statement of profit or loss and other comprehensive income for the year ended March 31, 2025
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

9,530               (15,347)            (5,817)              

Total comprehensive (loss) for the year -                   (8,170)              (8,170)              -                   

9,530               (23,517)            (13,987)            

Total comprehensive income for the year -                   38,328             38,328             

9,530               14,811             24,341             

The accompanying notes form an integral part of these financial statements.

The report of the auditor is set out on pages 2, 3 and 4.

Statement of changes in shareholders' equity for the year ended March 31, 2025

(In United States Dollar)

Share capital 

Balance as at March 31, 2025

Total equity

Balance as at March 31, 2024

Retained 

earnings / 

Accumulated 

losses

Balance as at March 31, 2023
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Statement of cash flows for the year ended March 31, 2025

(In United States Dollar)

2025 2024

Cash flows from operating activities

Profit / (Loss) for the year 38,328                 (8,170)                  

Adjustments for:

Finance costs 5,063                   3,766                   

43,391                 (4,404)                  

(Increase) / decrease in current assets

Advances, deposits and other receivables (1,099,637)           (5,226)                  

Increase in current liabilities

Trade and other payable 1,099,314            (2,589)                  

Due to related parties 9,450                   13,296                 

Cash generated from operations 52,518                 1,077                   

Finance costs paid (5,063)                  (3,766)                  

Net cash from / (used in) operating activities 47,455                 (2,689)                  

Cash flows from financing activities

Proceeds/repayment of loans from related parties -                       54,452                 

Net cash from financing activities -                       54,452                 

Net increase in cash and cash equivalents 47,455                 51,763                 

Cash and cash equivalents, beginning of the year 51,763                 -                       

Cash and cash equivalents, end of the year 99,218                 51,763                 

Cash and cash equivalents

Cash at banks 99,218                 51,763                 

99,218                 51,763.00            

The report of the auditor is set out on pages 2, 3 and 4.

The accompanying notes form an integral part of these financial statements.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

1 Legal status and business activities

1.1

1.2

1.3

1.4

1.5

2 New  standards and amendments

2.1 New and revised IFRSs and interpretation that are effective for the current year

Orient Advanced Materials FZE, Hamriyah Free Zone, Sharjah, United Arab Emirates (the "Company") was

incorporated on December 5, 2022 as a Free Zone Establishment and operates in the United Arab Emirates

under a commercial license issued by the Hamriyah Free Zone Authority of the Government of Sharjah. 

The principal activity of the Company consists of import /export / trading of raw materials, basic non ferrous

metal, metal ores , metal alloys, basic industrial chemicals, building & construction materials, heavy

equipment & machinery spare parts, oilfield chemicals, inspection, testing equipment & devices, packing &

packaging materials.

The registered office of the Company is located at P2-ELOB Office No. E-43G-01, Hamriyah Free Zone,

Sharjah, United Arab Emirates

The management and control are vested with the shareholders.

These financial statements incorporate the operating results of the commercial license no. 24543.

* Amendments to IFRS 3 Business Combinations: Reference to the Conceptual Framework.

* Amendments to IAS 16 Property, Plant and Equipment related to proceeds before intended use.

* Amendments to IAS 37 Provisions, Contingent Liabilities and Contingent Assets related to Onerous Contracts - Cost

of Fulfilling a Contract.

* Annual Improvements to IFRS Standards 2018-2020: The Annual Improvements include amendments to IFRS 1 First-

time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IFRS 16 Leases, and IAS

41 Agriculture.
The above amendments did not have any material impact on the Company’s financial statements for the year

ended 31 December 2023.

The following standards and amendments apply for the first time to the financial reporting periods commencing on

or after January 1, 2023. 
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

2 New  standards and amendments (continued)

2.2 Standards issued but not yet effective

3 Significant accounting policies

3.1 Statement of compliance
 

3.2 Basis of preparation

The principal accounting policies applied in these financial statements are set out below. 

The following standards and interpretations had been issued were not mandatory for annual reporting periods

ending December 31, 2023.

Sale or contribution of assets between investor and its associate or joint venture (amendments

to IFRS 10 ‘Consolidated Financial Statements’ and IAS 28 ‘ Investments in Associates and Joint

Ventures’.

January 1, 2024

Effective for 

annual periods 

beginning on or 

after

Description

Lease Liability in a Sale and Leaseback (Amendments to IFRS 16) - The amendment clarifies how

a seller-lessee subsequently measures sale and leaseback transactions that satisfy the

requirements in IFRS 15 to be accounted for as a sale.

January 1, 2024

Non-current Liabilities with Covenants (Amendments to IAS 1) - The amendment clarifies how

conditions with which an entity must comply within twelve months after the reporting period

affect the classification of a liability.

January 1, 2024

Management anticipates that these new standards, interpretations and amendments will be adopted in the financial

statements as and when they are applicable and adoption of these new standards, interpretations and amendments,

may have no material impact on the financial statements in the period of initial application. 

The financial statements have been prepared in accordance with International Financial Reporting Standards. These

financial statements are presented in United Arab Emirates Dirham (AED) which is the Company functional and

presentation currency.

The financial statements have been prepared on the historical cost basis, as explained in the accounting policies 

Historical cost is generally based on the fair value of the consideration given in exchange for assets or goods or

services.

10



Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

3 Significant accounting policies (continued)

3.3 Current/Non current classification

All other assets are classified as non-current. 

The Company classifies all other liabilities as non-current.

3.4 Foreign currency

3.5 Property, plant and equipment 

Expected to be realised or intended to sold or consumed in normal operating cycle or held primarily for the purpose

of trading or expected to be realised within twelve months after the reporting period, or cash or cash equivalent

unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

period.

A liability is current when it is expected to be settled in normal operating cycle or it is held primarily for the purpose

of trading or it is due to be settled within twelve months after the reporting period, or there is no unconditional

right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company presents assets and liabilities in statement of financial position based on current/non-current

classification. An asset is current when it is:

Property, plant and equipment is stated at cost less accumulated depreciation and identified impairment loss, if any.

The cost comprise of purchase price, together with any incidental expense of acquisition.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only

when it is probable that future economic benefits associated with the item will flow to the Company and the cost of

the item can be measured reliably. All other repairs and maintenance expenses are charged to the statement of

profit or loss during the financial period in which they are incurred. 

The transactions in currencies other than the Company's functional currency are recognised at the rates of exchange

prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in

foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that

are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was

determined. The non-monetary items that are measured in terms of historical cost in a foreign currency are not

retranslated. 

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

Significant accounting policies (continued)

3.5 Property, plant and equipment (continued)

3.6 Impairment of tangible and intangible assets

When part of an item of property, plant and equipment have different useful lives, they are accounted for as

separate items (major components) of property, plant and equipment.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting

period, with the effect of any changes in estimate accounted for on a prospective basis.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as

the difference between the sales proceeds and the carrying amount of the asset and is recognized in the statement

of profit or loss.

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets

to determine whether there is any indication that those assets have suffered an impairment loss. If any such

indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

impairment loss (if any).

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the

recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent

basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or

otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent

allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment

at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and the risks specific to the asset for which the estimates of future

cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the

carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is

recognised immediately in the statement of profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is

increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not

exceed the carrying amount that would have been determined had no impairment loss been recognised for the

asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the

statement of profit or loss.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

0 Significant accounting policies (continued)

3.7 Financial instruments 

3.8 Financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured at amortised cost.

Measurement

Cash and cash equivalents

Receivables

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not 

at fair value through profit or loss (FVPL), transaction costs that are directly attributable to the acquisition of the 

financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss.

Financial assets comprise of cash and cash equivalents, receivables and other financial assets.

Cash and cash equivalents comprise cash on hand and demand deposits and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of

changes in value.

Receivable balances that are held to collect are subsequently measured at the lower of amortized cost or the

present value of estimated future cash flows. The present value of estimated future cash flows is determined

through the use of value adjustments for uncollectable amounts. The Company assesses on a forward-looking basis

the expected credit losses associated with its receivables and adjusts the value to the expected collectible amounts.

Receivables are written off when they are deemed uncollectible because of bankruptcy or other forms of

receivership of the debtors. The assessment of expected credit losses on receivables takes into account credit-risk

concentration, collective debt risk based on average historical losses, specific circumstances such as serious adverse

economic conditions in a specific country or region and other forward-looking information. 

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual

provisions of the instrument. 

- those to be measured subsequently at fair value (either through OCI "FVTOCI", or through profit or loss "FVTPL"), 

and

The classification depends on the Company’s business model for managing the financial assets and the contractual 

terms of the cash flows.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

0 Significant accounting policies (continued)

3.8 Financial assets (continued)

Other financial assets

Impairment of financial assets

Derecognition of financial assets

3.9 Financial liabilities

Trade and other payables

For trade receivables and due from related parties, the Company applies the simplified approach permitted by IFRS 

9, which requires expected lifetime losses to be recognised from initial recognition of the receivables.

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset

expire; or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to

another Company. If the Company neither transfers nor retains substantially all the risks and rewards of ownership

and continues to control the transferred asset, the Company recognises its retained interest in the asset and an

associated liability for the amounts, it may have to pay. If the Company retains substantially all the risks and rewards

of ownership of a transferred financial asset, the Company continues to recognise the financial asset.

Financial liabilities are classified according to the substance of the contractual arrangements entered into and the

definitions of a financial liability. All financial liabilities are recognised initially at fair value and, in the case of loans,

borrowings and payables, net of directly attributable transaction costs. The Company’s financial liabilities include

trade and other payables, loans and borrowings including bank overdrafts, due to and loans from related parties.

Other financial assets include both debt instrument and equity instruments. Debt instruments include those

subsequently carried at amortized cost, those carried at FVTPL and those carried at FVTOCI. 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating

interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated

future cash receipts (including all fees and points paid or received that form an integral part of the effective interest

rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or,

where appropriate, a shorter period, to the net carrying amount on initial recognition.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of

business from suppliers. Trades payable are classified as current liabilities if payment is due within one year or less

(or in the normal operating cycle of the business if longer).  If not, they are presented as non-current liabilities. Trade 

and other payables are recognised initially at fair value and subsequently are measured at amortised cost using

effective interest method.

14



Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

Significant accounting policies (continued)

3.9 Financial liabilities (continued)

Due to/from related parties

Loans and other borrowings

Derecognition of financial liabilities

3.10 Offsetting financial instruments

3.11 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past

event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made

of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present

obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying

amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third

party, a receivable is recognised as an asset, if it is virtually certain that reimbursement will be received and the

amount of the receivable can be measured reliably.

Amounts due to/from related parties are stated at amortised cost.

Loans and other borrowings are recorded at the proceeds received, net of direct issue costs. Finance charges are

accounted on accrual basis and are added to the carrying value of the instruments to the extent that they are not

settled in the period in which they arise.

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,

cancelled or they expire. When an existing financial liability is replaced by another, from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or

modification is treated as the derecognition of the original liability and the recognition of a new liability. The

difference in the respective carrying amounts is recognised in the statement of profit or loss.

Financial assets and liabilities are offset and the net amount reported in the statement of financial position, when

there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis

or realise the asset and settle the liability simultaneously.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

3 Significant accounting policies (continued)

3.12 Revenue recognition

Revenue from contracts with customers

Step 1

Step 2

Step 3

Step 4

Step 5 Recognise revenue as and when the Company satisfies a performance obligation.

3.13 Critical accounting judgements and key sources of estimation uncertainty

IFRS 15 Revenue from Contracts with Customers outlines a single comprehensive model of accounting for revenue

arising from contracts with customers and supersedes current revenue recognition guidance found across several

Standards and Interpretations within IFRSs. It establishes five-step model that will apply to revenue arising from

contracts with customers.

Identify the contract with a customer: A contract is defined as an agreement between two or more parties

that creates enforceable rights and obligations and sets out the criteria for each of those rights and

obligations.
Identify the performance obligations in the contract: A performance obligation in a contract is a promise to

transfer a good or service to the customer.

Determine the transaction price: Transaction price is the amount of consideration to which the Company

expects to be entitled in exchange for transferring the promised goods and services to a customer, excluding

amounts collected on behalf of third parties.

Allocate the transaction price to the performance obligations in the contract: For a contract that has more

than one performance obligation, the Company will allocate the transaction price to each performance

obligation in an amount that depicts the consideration to which the Company expects to be entitled in

exchange for satisfying each performance obligation.

In the application of the Company's accounting policies, which are described in policy notes, the management are

required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that

are not readily apparent from other sources. The estimates and associated assumptions are based on historical

experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of

the revision and future periods if the revision affects both current and future periods.

The significant judgments and estimates made by management, that have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial year are described below.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

3 Significant accounting policies (continued)

Critical judgements in applying accounting policies

Determining the timing of satisfaction of performance obligations - revenue recognition

Business model assessment - classification and measurement of financial statements

Key sources of estimation uncertainty

Impairment of financial assets

The key assumptions concerning the future, and other key sources of estimation uncertainty at the reporting date,

that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within

the next financial year, are discussed below.

In the process of applying the Company’s accounting policies, which are described above, and due to the nature of

operations, management makes the following judgment that has the most significant effect on the amounts

recognised in the financial statements. 

In making their judgement, the Company considers the detailed criteria for the recognition of revenue set out in IFRS

15, and in particular, whether the Company has transferred control of the goods to the customer. The management

is satisfied that control has been transferred and that recognition of revenue in the current year is appropriate, in

conjunction with the recognition f an appropriate warranty provision as applicable.

Classification and measurement of financial assets depends on the results of business model test. The Company

determines the business model at a level that reflects how groups of financial assets are managed together to

achieve a particular business objective. 

The loss allowances for financial assets are based on assumptions about risk of default and expected loss rates. The

Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation,

based on the Company’s past history, existing market conditions as well as forward looking estimates at the end of

each reporting period. Details of the key assumptions and inputs used are disclosed in the relevant notes to the

financial statements.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

2025 2023

4 Related party transactions

a) Due to a related party

24,859                 15,409                 

24,859                 15,409                 

b) Loans from related parties

Loans from related parties 54,452                 54,452                 

54,452                 54,452                 

5 Advances, deposits and other receivables 

Prepayments 6,521                   5,226                   

Advances to suppliers 1,098,342            -                       

1,104,863            5,226                   

6 Cash and bank balances

Cash at banks 99,218                 51,763                 

99,218                 51,763                 

The Company enters into transactions with other entities that fall within the definition of a related party as

contained in IAS 24, Related party disclosures. Such transactions are in the normal course of business and

at terms that correspond to those on normal arms-length transactions with third parties. Related parties

comprise entities under common ownership and/or common management and control; their partners and

key management personnel.

The management decides on the terms and conditions of the transactions and services received/rendered

from/to related parties as well as other charges, if applicable. 

Notes to the financial statements for the year ended March 31, 2025

(In United States Dollar)

Due to a related party

Management has concluded that the Expected Credit Loss (ECL) for all bank balances is immaterial as

these balances are held with banks/financial institutions whose credit risk rating by international rating

agencies has been assessed as low.

18



Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

(In United States Dollar)

2025 2023

7 Share capital 

Name of Shareholder Percentage No of Shares

Orient Ceratech Limited 100% 35 9,530                   9,530                   

9,530                   9,530                   

8 Retained earnings / Accumulated losses

Balance at the beginning of the year (23,517)                (15,347)                

Profit / (Loss) for the year 38,328                 (8,170)                  

Balance at the end of the year 14,811                 (23,517)                

9 Trade and other payable

Trade payables 1,098,342            -                       

Other payables 2,087                   1,115                   

1,100,429            1,115                   

Authorised, issued and paid up share capital of the Company is AED 35,000 ( equvalent to USD 9,530)

divided into 35 shares of AED 1,000 each fully paid.

The details of the shareholding as at reporting date are as follows:
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

(In United States Dollar)

2025 2024

10 Revenue

Revenue 1,156,518            -                       

1,156,518            -                       

11 Direct Cost

Direct Cost 1,098,342            -                       

1,098,342            -                       

12 Other income

Others 114                      -                       

114                      -                       

13 Administrative expenses

Rent  3,606                   960                      

Legal, Visa and professional 10,818                 3,015                   

Bank charges 422                      429                      

Others 53                        -                       

14,899                 4,404                   

14 Finance costs

Interest on borrowings 5,063                   3,766                   

5,063                   3,766                   

15 Financial instruments

a) Significant accounting policies

For the year ended March 31,

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the

basis of measurement and the basis on which income and expenses are recognised, in respect of each

class of financial asset and financial liability are disclosed in Note 3 to the  financial statements.
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Orient Advanced Materials FZE

Hamriyah Free Zone

Sharjah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2025

(In United States Dollar)

15 Financial instruments (continued)

2025 2024 2025 2024

Cash and bank balances 99,218                     51,763                 99,218              51,763              

99,218                     51,763                 99,218              51,763              

Financial liabilities 

Loans from related parties 54,452                     54,452                 54,452              54,452              

Trade and other payable 1,100,429                1,115                   1,100,429         1,115                

Due to related parties 24,859                     15,409                 24,859              15,409              
1,179,740                70,976                 1,179,740         70,976              

Financial instruments comprise of financial assets and financial liabilities.

As at reporting date financial assets and financial liabilities are approximates their carrying values.

16 Financial risk management objectives

a) Foreign currency risk management 

b) Interest rate risk management

c) Liquidity risk management

There has been no change to the Company’s exposure to these financial risks or the manner in which it

manages and measures the risk.

The Company management set out the Company’s overall business strategies and its risk management

philosophy. The Company’s overall financial risk management program seeks to minimize potential adverse

effects on the financial performance of the Company. The Company policies include financial risk

management policies covering specific areas, such as market risk (including foreign exchange risk, interest

rate risk), liquidity risk and credit risk. Periodic reviews are undertaken to ensure that the Company’s policy

guidelines are complied with.

Financial liabilities consist of accounts and other payable and due to related parties.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be

exchanged in a current transaction between knowledgeable and willing parties.

Ultimate responsibility for liquidity risk management rest with the management which has built an appropriate

liquidity risk management framework for the management of the Company’s short, medium and long-term

funding and liquidity management requirements. The Company manages liquidity risk by maintaining

adequate reserves, continuously monitoring forecast and actual cash flows and matching the maturity

profiles of financial assets and liabilities. 

The Company does not have any significant exposure to currency risk, as most of its assets and liabilities are

denominated in United States Dollar.

As at the reporting date, there is no significant interest rate risk as there are no borrowings at floating interest

rates as at year end.

As at March 31, As at March 31,

Carrying amount

b) Fair value of financial assets and financial liabilities that are not measured at fair value on recurring basis

Fair value
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16 Financial risk management objectives (continued)

c) Liquidity risk management

Liquidity and interest risk tables:

Financial assets

Cash and bank balances -            -          99,218     -                -              99,218             

-            -          99,218     -                -              99,218             

Financial liabilities

Loans from related party -            -          -          -                54,452        54,452             

-            -          -          1,100,429     -              1,100,429        

Due to related parties -            -          -          24,859          -              24,859             

-            -          -          1,125,288     54,452        1,179,740        

Financial assets

Cash and bank balances -            -          51,763     -                -              51,763             

-            -          51,763     -                -              51,763             

Financial liabilities

Loans from related party -            -          -          -                54,452        54,452             

-            -          -          1,115            -              1,115               

Due to related parties -            -          -          15,409          -              15,409             

-            -          -          16,524          54,452        70,976             

d) Credit risk management

Trade and other payable

Trade and other payable

 Total  More than 

1 year 

As at March 31, 2025

As at March 31, 2024

The credit risk on liquid funds is limited because the counterparties are banks with high credit-ratings assigned

by international credit-rating agencies. 

The carrying amounts of the financial assets recorded in the financial statements, which is net of impairment

losses, represents the Entity’s maximum exposure to credit risks.

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in financial

loss to the Entity. The Entity has adopted a policy of only dealing with creditworthy counterparties. The Entity’s

exposure are continuously monitored and their credit exposure is reviewed by the management regularly.

Ultimate responsibility for liquidity risk management rest with the management which has built an appropriate

liquidity risk management framework for the management of the Company’s short, medium and long-term

funding and liquidity management requirements. The Company manages liquidity risk by maintaining adequate 

reserves, continuously monitoring forecast and actual cash flows and matching the maturity profiles of

financial assets and liabilities. 

The table below summarises the maturity profile of the Company’s financial assets and financial liabilities. The

contractual maturities of the financial assets and financial liabilities have been determined on the basis of the

remaining period at the financial position date to the contractual maturity date. The maturity profile of the

assets and liabilities at the statement of financial position date based on contractual repayment arrangements

were as follows:

Non Interest bearing

 More 

than 1 

year 

 On 

demand 

or less 

than 3 

months 

Interest bearing

 Within 1 

year 

 Within 1 

year 

Particulars
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17 Capital risk management

18 Contingent liabilities

19 Comparative amounts

During the year, the management has done certain reclassifications on the statement of financial position for

better presentations.

The Company manages its capital to ensure that it will be able to continue as a going concern while

maximizing the return to the stakeholders through the optimization of the equity balance. 

Except for the ongoing business obligations which are under normal course of business, there has been no

other known contingent liability on Company's financial statements as of reporting date.
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